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CITY OF GRESHAM  
FINANCE COMMITTEE 

WEDNESDAY, MARCH 16, 2016 7:00 P.M. 
ROOM 3A 

GRESHAM CITY HALL, 1333 NW EASTMAN PKWY 
GRESHAM, OREGON 

 

 
1. CONVENE MEETING 1 MIN 
 
2. MINUTES OF FEBRUARY 17, 2016 1 MIN 

 
3. PUBLIC COMMENT 5 MIN 
 
4. INVESTMENT PERFORMANCE REPORT 40 MIN 
 
5. CAPITAL IMPROVEMENT PROGRAM UPDATE 40 MIN  

 
6. COUNCIL WORK PLAN PROJECT UPDATES 10 MIN 
 
7. COMMITTEE BUSINESS 5 MIN 

 
8. GOOD OF THE ORDER 5 MIN 

 
 MEETING ADJOURNMENT 

 
 
 
 
 

 

Upcoming Budget 
Committee Meetings 

 

April 19, 2016 – 6:00 PM 
 

Additional meetings may 
occur if needed April 26, 

27, and/or 28 



City of Gresham 
Finance Committee 

Wednesday, March 16, 2016 
Executive Summary 

 
 

4. Investment Performance Report 
Presented by Mary Donovan, Insight Investment 
Investment Policy guidelines require staff to submit a portfolio report to the Finance 
Committee and the City Council no less than twice a year. Mary Donovan from Insight 
Investment, the City’s investment advisor firm, will give the presentation. 
 
Requested Action: Information Only 
 
 
 

5. Capital Improvement Program Updates 
Presented by Sharron Monohon, Budget & Financial Planning Director 
Finance Committee members have expressed interest in receiving additional information 
about the projects in the proposed five-year CIP.  Ms. Monohon will provide the committee 
with an update on the CIP projects being proposed and the associated funding issues and 
constraints. 
 
Requested Action: Information and Committee Discussion 
 
 
 

6. Council Workplan Project Updates  
Presented by Sharron Monohon, Budget & Financial Planning Director and Bernard 
Seeger, Finance & Management Services Director 
Ms. Monohon and Mr. Seeger will provide information on the status of Council Workplan 
projects and other key initiatives that are underway currently. 
 
Requested Action: Information Only 
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Minutes  
City of Gresham Finance Committee 

Wednesday, February 17, 2016, 7:00 p.m. 
HR Training Room 

 
 

Finance Committee Members Present:   
Curt Hugo, Chair 
Jared Koga 
Janine Ross  
Don West 
 
Kris Leibrand (Recording Secretary) 
 
Finance Committee Members Absent: 
Sue O’Halloran 
Jan Baker, Vice Chair 
Paul Warr-King 
 
Council Members in Attendance: 
Jerry Hinton 
 
Staff Members in Attendance:  
Sharron Monohon, Budget & Financial Planning Director 
Bernard Seeger, Finance & Management Services Director 
Susan Brown, Finance & Accounting Services Manager 

 
1. Convene Meeting 

Chair Hugo convened the meeting of the Gresham Finance Committee at 7:07 p.m.    
 

2. Committee Business 
Chair Hugo introduced our newest Finance Committee member, Jerry Koga, who was appointed 
by Council at their meeting on February 16, 2016.  Mr. Koga told the committee that he is a 
longtime Gresham resident, that he is a licensed CPA and runs his own business in Gresham.  He 
said that he is looking forward to this opportunity to serve on the committee and to contribute to 
the community.   

 
3. Minutes of January 20, 2016 

Ms. Leibrand noted that the date on the motion to approve the minutes will be corrected in the 
approved version. 
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A motion was made by Ms. Ross and seconded by Mr. West to: 
 
“Approve the minutes for the January 20, 2016 Finance Committee meeting with 
corrections as noted.”   

 
MOTION CARRIED UNANIMOUSLY 

4. Public Comment 
None. 
 

5. FY 2014/15 Annual Financial Audit Report 
Mr. Seeger introduced Paul Nielson from Isler CPA, the City’s external auditor.  He noted that 
Council will consider the acceptance of these findings in the consent agenda for its March 15, 
2016 Council business meeting. 
 
Mr. Nielsen reviewed the key points on the Executive Summary of Those Charged with 
Governance Letter which is attached to these minutes as Attachment A.  Attachment B is a copy 
of the PowerPoint presentation Mr. Nielsen gave about the financial report. 

 
6. Comprehensive Annual Financial Audit Report 

Susan Brown, Finance and Accounting Services Manager, gave a PowerPoint presentation to the 
Committee, which is attached to these minutes as Attachment C.  The presentation included 
information on what the CAFR is, why the City produces one, the information contained within, 
and other details. 
 

7. Council Work Plan Project Update  
Ms. Monohon provided an update on the following Council work plan projects: 

 The 2016 Council Work Plan was adopted by Council on February 1, 2016. Ms. 
Monohon provided a copy of the summary project listing.  This information is included 
in these minutes as Attachment D.  The complete document is expected to be available 
on-line in early March. 

 
Mr. Seeger provided an update on the following Council work plan projects: 

 One of the open spaces in the Southwest Neighborhood area is experiencing 
environmental damage caused by heavy foot traffic, camping and other human activity. A 
fence will be installed within the next few weeks to help protect and repair the natural 
area where the City has invested significant time and resources over the past 15 years. 

 
 

8. Good of the Order 
Chair Hugo asked when the budget documents will be available.  Ms. Monohon said typically 
the document is available the Friday prior to the first budget committee meeting. 
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Ms. Ross invited the committee members to the annual US Bank economic update event on 
March 9, at 7 AM.   

 
9. Meeting Adjournment 

Chair Hugo adjourned the meeting at 8:30 p.m. 
 
The next regular Finance Committee meeting will be March 17, 2016 at 7:00 p.m. in Conference 
Room 3A. 

 
 
 

_____________________________    ___________________________ 
Curt Hugo, Chair     Kris Leibrand, Administrative Assistant 
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